rENERGT B

REGULATION

BOARD
]

HEfEe 5 367% , aEA EE5O™ V 76307 TN T 7Ty

A
'.I | ST

>SK: : H: K= B5LI><M_. M S: F: | B >ERS

BSLB-> MAR B LN>

V OEYAY a©o™ V™Mao-EAVY ,Ae } Z H Z-oA " SE #é™3,Y SU-+-An #|
A™MUol V™Moéd, aEUY 9S, #U,A™BEU»

YYEe-,a-EA 1v VvV ©

ATMTMaﬂAQY



HBa BaZ

?2eb” d X>Wpef =XF2

>K; ; bTeMbheM S: F: | \cX\aX
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L[ bj
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@XXgazf Tawj XWb’ XgaqXTg)(fg)Q/\Yg\babY
dX >K; GX f XggXe f[ XWNaz \Z[g ba d X
WK Xbc Xag Y d X XaXezl fXVgbe TaW
Xkc beaz d X dexX Xff XY\beg bY d X >aXxezl
KXZh Tgba ; bTewW &K; ' \a f TWzhTenNaz d X
\agXexf o bYVbafh' Xef M\ \fFfhX WK Xf \ago
T eTazX bY eXZh Tdod TVQi \gXf haWKejli" Xa
Whdaz d XfXvbaW T YbYOudu

B d¥ XWba j X g"X T VbfXxe bb" Tgd X >K;
- bTeM Y& \\Tef Tgba dohe bY d X XageX G @™
MS F: I\cXaX Tig_ \WKaX Ye WK\ Xéaz
cXgbXh' cebWivf \agp ST UT P X Tfb WTdheX
Ta T@)VXba >K; f [ bfgaz ng[ XKXZ\baT >axeZl
KXzZhTdoe : ffbVTgha &>K:' <b’ \gXX Taw
| begb\o -~ XXgaZf [ XWha d X dohefg VIc\gi_bY
BilazfdoaX M XX \' chajlag = XXgazf UdbhZ[ g
2Xd Xe XaxXeZl ezhThd Yoo Tvbff d X
Lbhd Xea : ¥VTa eZba cé bdaZ "abj XWZX
XM TazX \b  TWbeTgba Tawd X f[ TéaZ bYUXg

cengvX

M fgXazd Xa W' c\TavX ~ badgeaZ Taw
Xae/X Xag | X \XI'Qh@( dX >K; f Gha Xa
KX2\ba VoTerTgba jd ST UT FXgbbZ

M &F ' b Wawiwg blag T XTTheX Xag
i)@ﬂ(\fl'gba \af cXvgbaf bYYhWX W cXaf Xd Tgf Xa WX
fgrgbaf B TW\gba >K; f\ZaXWT DX | Xebe TavxX
BWTde & B ¥I' X be* j \J SSL<H T V&gvT_
exZhTdd YhaWvgba dTg Xafhed glafcTexag
X ThTdba bYSSL<Hf cXebe TaVvxX T\Za\azZ\gj \d

>K; fUxaM = TeMf TawbUXMi X

B Ta X j [ XeX fhfgnaTuX Xaxezl fbhdbaf Tex
ZMaaZ céb’ \aXavx | X Tfb Wwhif d X f\za\XvTag
fgxc U >K; ¢ WK Xbc T ; \bhX ceMaZ ¥I' X be
N XWTg Xgiu¥[\az T Yr‘eTanaTach@@g ceMaz

bWK_?he Xed X>K; beZTaf XWT ™ XAT oheT\' XW
d XWAVTgK d X chU\V TawWxa\bhelzXj \WWXe TWhcdba
bY BdhXYXW I Xgh Xh™ @If & @ Taw; \bZTf ‘e
\VbbMNaZ checbf X

M X>K; X Taf W'~ \gxWib ba! Zzb\aZ f gi™X{ b Wke
XaZTZX Xag XafhéazZ ZeXTgle ¢lafcTedaM d Tg
Un\W ghfg Taw Vba¥WkavX ¢ d X exzhTdod
TaWVvicX B g¥ XWjba ] X cedXag[\Z [ d ba
\agelgi X XaZT1zxX Xad | \d Woafh' Xd d éohZ]
i Tabhf c Tgbe f\avhWazdoj a[ T~ XXgazf F buX
HYYWXbhgeXT] T \@F TaWxk] \Ugbaf KX\WbZaf\aZ
d X\' chajraVXbYxXaZTZ2azZ g X| bhazxeZXaxeldba \a
f[Tc\aZz dX XaxeZl TaWVicX >K; <bccXdiXg
KXZbaT HWVX[ bf gWsaXezl WKUTGE Yehal Xe\gxt
& Xa\bherzX \aabi Tgha TaWX chj Xel bhaz ~ \aW
d WoagdhgX b d X WK Xbc™ Xag by fhfgnaTuXx
XaxeZl b hgbaf

P XTfb ceohW [\Z] \Z] g>K; f cexfgZbhf TWh TWK
Tod XENf TAT: Z&vh neT TaWkb' ~ X8AT L[ bj

M XX TXT baz d X Tal TevXF d Tgj X[TiX\a
d \f X\Wgba Taw[ beXd Tglbhj \ Yawg X hfXh_

B bh[ Ti XTal YOMUTV* Yoehf ¢ XTF X W abg[ Xf\grgx
d fXawhf Ta X T\ _ba X8R XdJbeZm iV¥\g bhe
j XX\ Kbajjj XJbezm TaWbeY¥ bj hf ba bhe
?TVAb" g \ge TaWBa"XWa c Tgbe f Ye = beX
hcWigd ba Wk Xbe™ Xad \ad XXaxezl fcTvX
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>K; ; bTeWbY=\eXVghef TaW>P NK:

M X ; bTew bY =\eXVghe bY d X >aXeZl
KXZh Tdba ; bTeW &K;' VoaWhVgkw T
Y \\Tef Tg\ba TaW\afcxvg\ba dhe bY d X
O w ™Mb Xgxd baz MranTa\T ST WT
FTHgT & S: F: ' c\cX\aX b g X BWTa
HVXTa cbegbY=TeXf LTTT &\ZT Uba\ \a
MranTa\T ¢o GW T &j TaT Fh*hU T \a
ST UT

MX MSF: ceXaX j[M JT
Vo't f\baXWa iy ¥ Jo\agl bj axXwu d X
Zbi X&a™ Xad bYd XNa hU\VbYNIl'arfra\T
&U 00 Tawg XKXchUWbYST UT&Y 0'j Tf
Vbaf ghVXW Ye d X checbf X bY ¢glaf chajaz
VWK b\ be\d cXgh Xh™ cbWivf ¥b™ d Xchey
bY=TeXt LTTT \agh TaWbVXWST UWT TgTa
TYHeMUX fhfgnaTUXXvbab™ \W\bfg

MX B=>GB | XghXh KXYaxd | Tf
\Voaf ghVgWa i 0 \a GW T ¢ eX¥aXd X VehWK
b\ WK\ XexwWd ebhZ[ d XM S F: clcX\aX
cehbWavX Ya¥ [ XWeXgh Xh™ ceoWwvgf P\d d X
CTHfTZX bY d X dX B=>GBeXYaxd | Tf
\axXW\WWXag TawgM ab bZWT | haTUX ¢ ~

d XexdhexwaTgbaT YiX fgbv\f <baf XdhXagl
\a Gul0 d XBs=>GBaXYaxd | Tf Wai Xag\Wadh
Ta H\ FTeXgaZ <b’ cTal &F <" WAUUXW
B=>CGB>aXeZl <becbhelgba j \d d XM S F:
cicX\aX UXazZ dexXWlad T flazX ceboWwig
Taf cbagigba \aX Udaz\aZ Ebj Lhc[ he=WX_
Yo' Mramfa\T g ST UT

; bTeWwWhelaZ Ta XaZTZX XagTg>P NK: \a MranTa\T

M X XagoheTzX f gilepXWj \d cTl\aZ T VbheyXf|
VT _ba ST U\Tf =Xchd A\Z[ <b" " \ff\baXed
Mranfa\T Fe :adbal ;j TIT Tg d X A
<b \Fflba HYAVX \a = Te Xf LTTI' M X>K;

; bTeW d Xa cebVXXWKW b XXg d Xe
Mrarfa\Ta VbhagkecTef bY d X >aXeZl TaW
P Tgxe Ng\dXf KXZh Tchd : hd béd &P NK: '
Tgd XebY¥VXf M X>P NK: ; bTeW XWU d X
<[ TeXdba | eb\b(ffbeFTe‘\ Fj TaWbf | T Taw
fXiXa XX bj ;bTeN ™ X UXd \avVhWaz d X
>P NK: —\@(\/goel @XaXel _ >aZ F bWKfchf
Eh” Thj XWoo XWd X' TaW[ bf XW' XXgaZzf
Q{TgV\Yf\/hffX\NM S: F: eXZh Tgba TaWbd Xe

ToXe bY' hghT_XaXezl \agkeXf g cTedvh Tel
ba ceMazZ bYcXgh Xh™ cebWh\Vf

MX >K; ;bTeN W'~ XaVXW \d dohe Tg

DZT Uba\ =Te Xf LTTT | \d \af cXVgbaf bY
d X gTa" Yie f Tawd X L\az X | b\ag F bbéaZz
&I F' ba d X BWTa HVXTa ?hX_ WK gaXWYbe
ST UTY¥h d XF WAX>TFg\f bYWbTWKWTgd X
LI F UXbeX UXazZ bTWKWbad d X VbaWi\g ¢b
d X fdpoerzX grart Tg DZT UWba\ ba \g ¢elaf\g
\agh d Xc\cX\aX | h™ c\az \f TV[ i XW(d eébhZ[

fXi Xa ch® c\az fgrgbaf ¥ X bYj [M TeX \a
Mranta\T TaWg b\a ST WT M Xc\cX\aX[ Tf

fXi Xa baf[ beX cdoWh\vg f goelzX granf | \d f\k
Tg DZT UWba\ \a Mranfa\T TaWbaX Tg ;| TaT
FhMhy T\aGW T

aEQ o™
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M X>K; ; bTewi F\gXWT_d XX Xa ch® c\aZ fgigbaf TaWceoWh\VgfdoerzX grarf B F c\"T d X; bTew
j \eXffXWd X Woaf ggh\gba bYd X G!"\b™ XgX WhaaXVie c\cX\aX g0 d X F cWT @bi Xea™ Xag Lg)e'IZX
=Xchg M X\a_ TaWVbaaXxvoe c\c X\aX \f UX\azZ Vbaf ghVgXWU bVT M S: F: j be*Xd TgT WigbYQip

\\oa MY V¥ Tj [b_| ST UTa Zbi Xea" Xag¥aVWKWceb]XVg d Tg\f XkcXVgXWdb VhggeTaf cbegigba Vof ¢
bY¥YhX \agp F c\"T baVX Vb' ¢ XgxW\a Gudd | eXi\bhf 1 WX X j bh WUX geTaf cbegkWi \T c\cX\aX \agh
GW T Tawd Xa ~ bi XWUTWV U ébTW @ F c\"T e WiggUhgba o F c\"T \g XY TaW bd Xe cTef by
F hV[ \aZT Gbe] Xea TaWENhTch T cebi \aVXf

M X >K; ; bTeWM T\eXdba >aZ ; bj T\a [\f ceXff UdX¥aZ Tgd X WaVhf\ba bYd X gohe\a GWH T
Vb XaWKWM S: F bad Xj be" UXaZ WaX \a VoafgénvgaZg{XVoaaxvgoec\cX\aXTgF cWTU bVT_
M S: F: | betXd TaW \Z[ \Z[ gxWWd XaxXXWhbe\a! TaWwbaaXVipec\cX\axf ¥b™ GWb T ¢ bd Xec TVX \a
ST UT Tf T"X W' chaXagg eXWh\aZ gTafcbegigba Wbofd j [\ [Ti X T [ hZX\" cTvgba d X Yax_
ch™ ¢ cavxf veWwafh' Xd TaWf Xébhf W' TZXdo d XebTWaXg be* \a¥eTf gghVicheX

M X>K; ; bTeNXadhelzX XWU M TeXdba >aZz KXlab W ; bj T\aVhWKW=e F hfhfh DIbaW F &

QaX F hfbaWl F hXaZT Fe ; Ta)\ DI XaZT TaWF e F\\/[TX DIV h '\ : fb ceXfXagj Tf d X >K;
=\eXVihe @XaXel _>aZ Ro[ TaXF hATUXTaWM S: F © | \cX\aXf F TaTZ\aZ = \eX\/g)eF e=Ti\fba MIj] Xd X

>K; AHLM. K>@BHG: E>G>K@R K>@NE: MHKL
. LLH<B MHGE&>K: ' F >>MB5@L
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=X XZTgxf | [ b TagkaWKW X | begtb \b * XXg\azZf cbfX YoeT c[ bgb

M X >aXeZl KXZh_Tdba ; bTeW&K; ' [ bf gXWg X KXZ\baT_>aXezZl KXZh Tgoef : ffbWTgba &K>K:
<b" " \ggXX TaWI begb \b ~ XXgaZf [XW\a d X gohef g VTc\gT_bY R\ \angbaX \a LXcgX UXe TaW
HVgoUXe Gudu Tgd X: i Ta\ O\WgheT ?T_f KXf begTaWKTV\Xffba _h eXf cXvgi X1

K>K: \f T Ye T_: ffbWTgba bY>axXeZl KXZh Tdod \a d X Lbhd Xea : MVTa =X Xbc™ Xag<b™ ° hald
&: =<'exXZ\baj [\\/[ fggi Xf g TWTavX[ Te balf Tgba bYd XL: =< XaxeZl exzh Tchd Xai\da' XagWed X
WK Xbc™ XagbVYT fhfgnaTUX exZ\baT_XaXeZl - Te'Xg F X' UXd[\c g K>K: \f bcXa ¢ XaXezl exzh Tohd
TZXaWXf \ad XF X UXeLdglgdf bYd XL: =< KXZ\ba

M X<b™ " \@gXXTaWl begb \b = XXdazZf UebhZ[ gdoZXd XeWKXZTgKf ¥b™ g Xi X WYKeXagL: =< VbhagdXf
d WEWhff TaWVb_TUbeTgX ba VEhWT_\fhXf TYKVdazZ d X XaXeZl TaWVTcX \a d X ex2\ba M X Xi Xad
cebi WKW T c Tgbe e \alWKcd \bai Xd Tgbaf ba exz\baT_ WbbcXeTgba cbW  \VbbeNaTgba TaW
\' ¢ X' Xagidba bYfhfgnaTuXXaxeZl ceTVgvxt ?hef Xe d X pc\WWT_TZXaWrt bYd X~ XXdaZf haVWKe Vbexw
d XW' " \g XagbYcTey\\cTgazZ aTgbaf g TWAeXFf d XM T XazXf TaWbccbeaha\gXf j \d \a d X Xibi\aZ
XaXeZl fXVbe ag o, o™
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DX [Z[ Z[dg bYd X ~ XXgazf \aVhWKW \af \Z[ ghh_
cTaX_ WWhff\baf TaW UeXT"bhg fXff\baf ba
eXZzh Tgod UXfg celvgvxf MicWM  efaZxXW ¥
eXaX] TUX XaXezl \aglZeTgba TaW Vebff UbeAKe
XaXeZl  gTWaz eXZhThd YT X beM d Tg
ceb” bgXlai Xfg Xag\a d XfXVge

B[Y | XW \azeX TeMf >K; =\eXVbe @Xaxel_>aZ
Rb[ TaX Fh TUX fTW K>K: | Tf \" cbejlag Tf \g
UebhZ[ g doZXd Xe f g™ X[ b WKe TaWcebi WKWT Yoeh®
Ye WK Xbc\az TaW = Tagna\az exzhTe \bagdhvg
UXg XXa XaXeZl exZh Tchd TZXaWXf TV\WaZg[ng[X
>K; JTf [babexW ¢ [bfg dX ~ XXgazf \a
Vo_TerTg\baj \d K>K:

M X =\exXVgoe @Xaxel_ g Xe TWAKW d Tg \g [ TW
UXWb™ X' cXeTdi X e eXZz\baT_XaXeZl eXzh Tood dgo
flaXe2fX X¥ef TawWw WKiXbc ~ XM Ta¥ f
XkM TazX\aYe Tgbad Tgj \ XTWdb d X TWbcgba by
\agXeaTgbaT_UXfg celVgVXf TaWwd X X¥iKvdi X baZ!
gXe fbhdbaf ¢ Vebff UbTeAKeXaxXeZl = Togxd
MY \aYe Tdba f[TéaZ fXfflba Vbh W abg [
Vo' XTgT UXgXed X Tf | XeXfcbanb Q{X)G
V] Taz\aZ exzh Tgod TaWVTch i [M

bi XeT _K>K: bUXWi Xf >aZ F hATUXfT\W

Ti X
Xd
exXyXvg d X

B cXeTgi X YoeeXZ\baT_XaXeZl
eXzZh Tgoef b fl aXez\f X XWbef TaW
WKi Xbc ~ XV[ Ta\f " f go XkV[ TaZzX
\aYoe' Tdba g Tgj \ XTWgb g X TWhcgba

bY\agXeaTglbaT_UXf gceTVg\Vxf Tawg X
XWXVgi X bazZ!gXe fb hgbaf go Vebff

UbTeWKeXaxXeZl ~ ToggXed =\eXVgbe

@XaXeTl_

Benefits of RERA Membership

Fe Fh"TUX abgW d Tg d X Yeh™ [TW
XKVXXWKW >K;  XkeXvglgbaf Tf X \WKaVXW
U d X XkvX Xag TggxaWravx Vbhe XwWj \d
AN Xl TaW \agxeTvgi X cTegWcTgba | [\
[ TW XaaV[ XW d X dhT\J TaW XkgXag bY
\a\gTgi Xf Tvgi \gXf TaWXxkc XexaVxf f[ Texw
WhdaZ WFWhff\baf TaWwzexXTgl VbagUhgkw
d d XFfhWXif bYd XfX \aTe

K>K:  ° XXgazZf TgeTVvoW [\Z[ XX
cTegW\cTgba grezXgaZ "X WKWi\ba = TAXd
\a d X eX2\baT_exXzh Tod TZXaWXf M Xf X
Vb™ céf XW;, bTeV' X UXd <>Hf =\eXVipd
T ] X_Tf oM abVelg TaW XkcXef \a
i Tabhf XaXeZl YXW Ubd ¥b' d X eZba
TaWagreaTgbaT |

M X : ffbMTgba j Tf bYWAT_ I ThaV XW\a
P\aW bXx* GT' \UT ba 0y LXcg<" Uxetuud
K>K: f TaWigx | Tf  XkcTaWKW ¥

XXVEWd ¢ XaxXeZl eXzhTdgba \a Gud

K>K: [Tf \d bj a <bafdddba fdch Tgaz
dX bUXWvdi Xf Yhawgbaf TaW bd Xe
bcXelfgbaT _exdh\eX' Xag F X UXd[\c ¢
K>Ki ¥ bcXa ¢ XXVEW] . XaxXel
exXZh Thd TZXaWXf \a d X F X' UXe Lgrgxf
bYd XL: =< KXZ\ba

M X >K;
S. G: <H;

j Tf fhcchegW \a [bfgaz d ¥
XiXag U bd Xe bezTafTgbaf fhV[ Tf
Tar | V : WXFF :

Tawg XF \a¥f g8 bYMbhef®

Regulatory Agency Country Regulated Sector
There are 1 number of benefits of belonging to RERA which include
the following: EVWLIRA Tanzania Electricity & WWater
Access to best practices in the energy sector; MERSA South Africa Blectricityd Petroleum
Access to regional harmonized electricity systems which _ s
allow for ease of power trade through imports and exports; kB O Hechmaity
CPpuriEy On febach amd poer iR ) e ZERA Zimbabwe Electricity & Petroleum
professional institution in order to enhance efficiency and
effectiveness among others. LEVVA, Lesotho Electricity
As a member of RERA, Zambia is continuously exposed to energy ESERA Swaziland Electricity
regulatory best practices shared among members and this enhances the
ERB’s capability to proactively influence the energy sector development MERA Malawi Electricity & Petroleum
in the country.
b ARENE Mozambique  Electricity
As the second oldest regulator (after South Africa) Zambia regularly IRSEA Angola Electricity
hosts other relatively younger regulators. These include MERA
{Malawi), ECB (Mamibia), EVWIIRA (Tanzania) ERC (Uganda), and URA Mauritius Electricity & Petroleum
PURC (Ghana). In addition, one of ERB's first employees when it was .
established heads the RERA Secretariat. Mr. Elijah Sichone, a Zambian, BERA Botswana Electricity & Petroleum
has been at the helm of RERA since it was established in 2002. ERBE Zambia Electricity & Petroleum
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>K; ; bTew<[ T\ecXefba >aZ KXl ab W ; bj T &XY TaWSXf Vb E\' \gW ; bTeWF X UXeF e <[ Texf DT\f T Tf\Za ¢f X DI B?eT" Xj be

: f 7 TaWrgXWUl d X >aXeZl KXZh Tgbba : VgGb i bYauu TawWdg X > XVgeWd : VgGb wibYdauu
d X >aXeZl KXZh Tgba ; bTeWhaWKegT"Xf bcXeTgbaT_cXeoe TaVX ™ ba\gheaZ bY XagXecaf Xf \a
d X XaXezl fXVgoe M\ VegVT_ exzh Tgbel YhaVgba \f VbaWhVgXW U d X hfX bY DX

| XeYoe TaVX BWVTgoe ?eT” Xj be &I B' j [\V] [ Xcf d X~ Te*Xggb YhaVgba Tf \Y\gj XeX\a T
Vb™ cXdai X Xai \eba™ Xag

LcXT™azZ WhdazZ d X f\Za\aZ VXeX bal bYd X DI B¥T" X be® UXg XXa >K; TaWSsL<H B\ \gXW >K:
; bTeN<[ TiceXdba >aZ KXlabW ; bj TITWd XD B?eT X be'] Tf XffXagT_Tf \gT _bj XWd X>K; o
ETV' SSL<Hf cXebe TaVX WKagY cebUX f TaW[ Xc \a = T\agna\aZ TWbhagll\\d T bazfg d X
f g X b Wke

M X; bTeA<[ T\ee Xd ba f W X eXZh Tahe[ TWGIXa \agh Woaf \WKeTgba d X aXXWgb Xaf heXd Tgd Xhd\d
TW XeXWdb >K; f \WXaVX VbaWgbaf TaWMbaYe XWgo eXzh Tchd fgraWrel! TaWceTvgvxf Yoe Xa[ TaVXW
f Xa \WXWK\ Xd

>TV[ DI B[ Tf UXXa Xi ThTgWdh TFVXagNa \df eXXi TaVX \a TWeXff\az S>L<H f bcXeTgbaT_cebUX
\bafh' Xd VbaVxeaf Tf | X_Tf © XXgaZ >K: f f@Tg@\WVbUXVQi Xf >aZ : bj TFTW

AXTFTWY XeXj Tf aXXWhed XNg\d do Xa[ TaVXfXa \WXWK\i Xd ¢ d XfTof YTVgba bYf giX b WKe | [
X UTeNaZ ba cenbZel' ~ Xf d Tg j bh W Xa[ TaVX X¥¥WWXaVl d ebhZ[ eXwWh\Vgba ba XaXeZl bff
bcXeTgbaT Wofg TaW Tk\' \neZ d Xhg\nTgba bYcbj XezZXaXelTgba ¢ Tadg

M X; bTeN<[ T\ecXe ba fTW>K; j bh W' balgoe TaWhaVWKegi"X cXebe TaVX ThWG do i TWIgKd XWIGT bY
d Xexcbef fhU \gXWU d XNg\d ba T exzh TeUTf\f M \f TVghaWke Woexf >K; f Vo™ ° \g Xagdp hc[ b W
d XcéaWc Xf bYZbbWzbi XeaTaVX TWbhagr\\d Ta\/\/chU\V\agXeXf g\a exzh TgaZ d XXaxel fXnge

\X
X

<bafh™ Xd TeX d XexX¥beX XaVbhelZXW ¢ cebi WK YXWTV* Ye XkT ¢ X d eohZ[ W' ¢ T\ag TaW

Vo' © Xag Tf TccebcaTgX bag{th_g f cXebe TaVvxXj \d eXZTeN o d XDl B ¥T™ X be* Tf chUM[ XWa
d X>axeZl LXVpeeXcbg >aZ ; b TIT\W

M XDX | Xebe TaVX BWVTdod ?el” X be* & B' Yed XcxXabWaudu!Gudp j Tf f\ZaXWba UX] T YbYd X
g blafdchgbaf U >K; <[ TecXdba >aZ KXlab W ; bj TTaWS>L<H B\ \gXW; bTeMF X' UXe F e <[ TeXf
DIMTT

76 ° ™R 270




2 A M

B -™ B»E¥%’

-

\I

o

M X>K; \a g XVheeXagLgeTgxZ\V ; hf\aXff | Ta Yoed XcXebWaulld go Guly exVbZalf Xf g X axXXw

fgeXaZg[ Xa Vb ¢ \TaVX  ba\gheazZ TaWXaYoevX Xag T T X fgelTgXZ\V bUIXVgi X B\ Yoe
g\ eXTfba g Tgd X >aXeZI KXZh Tgbba ; bTewf &K; ' Gbeg Xea KXZ\ba HWMVX \a Vb_TUbeTgba
J\d ST UWT F Xgeb bzl : ZXaVl &F:' VbaV\thXW Jb\ag i XeYvTgba \afcXvgbaf bY YhX_
WIf c Xaf Xef Tgf X XVoXWf Xei \VX f gTgbaf

M X>K; ¥ exfcbaf\UXYebi Xé XX\aZ d X XaXeZl fXVhej [\XSF : \f d XaTgbaT_* Xgb bZI beZzTa\nTdba
eXfcbaf\UX Ye * Tagna\az * XTfheX Xag fgraWwrell M XexbeX U Wb UalaZ d Xie XkcXa)f X o XFX
bezTa\f Tgbaf ¢ob™ T cebTVQi X fgkc g Tf VXegNa d X TWheTV bYWhX WicXaf Xé Tgf Xe \VX fgigbaf Taw
Xa[ TaVXVbafh™ XeVbaYXWKaVX TaWceb nggeTacheXa\/l \a d XX _eXgn\az f Xvpe

M X ]b\ag\af cXvVdbaf bYWfcXaf Xd j XeX VbaVWhwwgW\a F h\[ \aZT Gba] Xea TaWEhTch T | ebi\avVXf M X
Jp\agh X W cXaf\aZ Xdh\c™ Xagi XeXvTgba \af cXvVgbaf exi XT XW(J Tgd Xexj XexfXe \VXfgrgbaf d Tg[ TW
WX _WrcXaf Xd d Tg WK\i XeXW ™ beX ceoWivg d Ta \g f[ bh W&i Xef ebj \aZz' TaWbd X WK\ XeXW Xff

cebWh\Vg&aWKe] ebj \aZ'

Hhg bY ly ch cf gdfgdw Uil j XeX j \d\a o XeTUX \' \d pu j XeX haWKg] eébj \a [_X b j XeX
bi Xef ébj \aZ Tawu[ TWbd XeV[T XazXf : dogl_bYi ch' cf & cXgab TaWOuEL@H' j V_be\NTaW
f XT XWbhYY

; | VbaWhVdazZ d Xf X Jb\agi XeXvTgba \afcxvgbaf >K; TaWSF : [ Ti X cébegf XwWd X \agkextd bYUbd
Voafh™ Xé TaWX_fgridba beXeTge : WheTgK YWX_WicXaf\aZ Xafhexf d Tg Vhfdy™ X eXVXi X d X
ceXMfX dhTagd bYWX d X cTl Ye | [\X beXeTghed VTa eX\TUI ° Taghna d Xe exchgrgba Tawwb' cl
j M \awfgd fgraWwed MV Jblag XWoeg Tfb fXe Xf Tf T WKgXeeXag @ Tal cbgXagT_~ TceTvgvX
X c[Ti\azd XW' " \g Xagd ' Tagna\az YeUnf\axif ceTvgvxf

M X Gbed Xea KXZ\ba HYRVX [ Tf fXXa T eTcWZebj d \a d X ah® UXebYfXd \WX fgigbaf j \ VheXagl T
dgl_bY Vi fXé X fgigbaf TawaX f\gd XkcXVoW g UX Vb' ° \FflbaXW UXbeX d X VbfX bY auti
BfcXvgbaf XaVvbheTZX \aWifgd Vb™ c\TavX j \J exzh Tgbaf TawhX_fgigba bcXeTged ¢ ° Tagha
TWheETgX W ¢ Xaf Xef

B VbaVhf\ba d X XkXeWf X cebi XWghX o d X bapf bYd X>K; TaWSF : P XfT¥KZhTaM bhe\agkexf g
TaW <ba¥WKaVX \a F XTfheX' Xag exfcXvgi X ?hed Xe XedaZ A\WXaf XXf YTVXWV bf heX TaWf XT \aZ bYY
abrmXf M \f haWkej™azZ WK bafggTgdf d X Vb© ° \g Xag qu XfX bezTa\nTgbaf ¢ cebgiVvg Vbafh™ Xe
eZ[g XabherzX \aWhfgd Wo' c\TaVX TaWWbfgke T ghfg bed | Uhfl\aXff Xai\eda™ Xag M X \af cXvdbaf
j XeX TcceXMTgWU \WXaf XXf TaWwvbafh™ Xe QIng \gaXffX\Nq X XKXAAF X
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| Fj TalXFT U X

:YAWT Tf T VbadaXag \f XaWbj XW j \d

i Tfg aTghel _eXfbhevxXf TaWTf fhV[ d X
VbagaXag cbf f Xf f Xf Vbaf \WKeTU X
cbgXadT_  Ye (X cebWhVgba TaW
WKi X bc™ XagbYU\bXaXeZl

;\bXaXezl \f T eXaX TUX e bY XaxeZl
WKai XW ¥b©  Ub® Tif ?be ° Tal VbhagXf
UbXaXezl [TF UXXa WWKagWXW Tf T eX\TUX
Ye bYXaXezl d TgVbh WUX hf X\Wgb exc TVX
Wff\ hWxXf Taw \" ceni X d X N X\ bbW bY

\ \baf bYd X VbagaXagf cbch Tgbaf j [b
N\ X] \J bhgTWXFf ¢~ bWKea X XVGEWg

;\bXaxXeZl \f cebWhWXW YD YW bV fh\
Tfj bbW¥hX M TewbT_ h™ UXecX Xg Vebcf
Yoexf xXfWhX TawW\aWhf 8T _TaW™ haMcT_
j TEgX ; \o\hXf fhV Tf ZexXa WXF X_ WbZTf
VbV X (_ TaWXd Tab_TeX"abj a ¢ bW(e\/ofg
XYV X TaW bj 'VTeraIX \paZ °~ Xd bW
Ye = T™azZ XaxXezl ~ beX TWXIf\WUX ¢ bj !
\avb™ X [bhfX bW ; \ohXf [TX UXXa
Tcc ThWKW Tf T fbhg\ba P dX j bews
VWK XaWKa VX ba [|WbVTdbaf TaW TeX
ceb” bgXW Tf T ~ \dZTgba chb_ e V' TgX
V] TazX M [ T \'" cXXW | beW
@bi Xea™ Xad ¢ \aVbecbelgX UbYaXf \agh d Xe
XaXeZl TaWrgxf Ye eTaf cbajigba
\aWhfaXf @ i TeXd bYcbh \WXf TaW™ XTf hexf
TeX UXaZ WKag¥XW TaW TWbcgkW \a fb™ X
cTef bY: VT \a bekedh Yh X _d X VbagaxXagf
UWbYhX cbgXadT _

B d XVITFXbYST UT @bi Xea™ Xag[ Tf UXXa =~ T™\aZ
fEWKE ooj TeW d X \avhflba bY UbWXf g d X
aTgbaT XaXezl ~ \k flavxXauuy LhV[ f @WK \aVhWK
dXed\ bYd X GTgbaT_ >aXeZI I bWM ¢ \aVhWK
UbXf VebffVhggaZ TaWXai \ba™ Xagr fhXxf d X
T XaW XagbYd X>aXeZl KXZh Tgba : Vgd ehz[ d X
ffhTavVX bYd X LgTchdod Bfgh™ Xag &B Gb yi\a
aut g \aVhWK UbXf \a d X WKYa\gba bYYWX_d X
WK Xbc® Xag bY; \oXf fgrawren Yoe Xd Tab_Taw
WoVXF X VWK \Za\az UXaWaZ cb\ag TaWceb™ bdba bY
\ai Xfg Xag \a d X ceoWhivgba Taw UXaWaz by
Wb Xf

?hef Xe @bi Xea™ Xagd ebhZ[ d X F \a\f@ bY>aXeZl
& H> TaW d X >aXeZl KXZhTdba ; bTeV &K;'
Vb~ XaVXWd X WK Xbc™ Xag bY T U\bY1Xf céVlaz
¥ X be' \a Gudl Abj XiXe d X W' ¢ Xgbha bYd X
UbhXf ceVaZ ~ bWK_ YIVXW fXi XeT_ V[ T_XazZXf

Tal eXTgWd d X TV bYeX\TUX WIGT ba bVT_
cebWh\Vgba TaW Te'XgaZ bYUbhX f

=hdaZz d X Qudd ; hWZXg : WeXFf @bi Xea™ Xag
TaabhaVXW ex¥e f ba efghVicheaZ d X cXgb Xh’
fhUfXVde M X cdbabhaVXW edbe f \thV\X\Ng[X
<bai Xd\ba bYM S: F: |\cX\aXf BV \gW&aM S: F:
\agp T Ya\f[ XW cebWhvg c\cX\aX Ye WXFX  &bj
Lhc[ he @Tfb\' bal TaWc TMazZ EB=>GBIl Xgb Xh’
KX¥axd <b' cTal Ev \QX\W &&=>GB ba VTeX TaW

TagkaTaVX TaW Tgxe Vbai XgdaZ \g \agp Ta H\_
F Te*XgaZ <b’ cTal &F <' TaWT Ub¥hX_ UXaWaZ
c Tag

B d\f eZTewd X>K; YaTV¥Xwd XW XXbc™ XagbYT
ceVaz ¥I X bet \beU\b\th WhdaZ Gudi \a beAkedd
ceXcTeX d X Wohagd Yed X TWbcgba bYUbX M X
WK Xbc® Xag bY d X cavaz YT X bet | Tf
VoaVWhVgW d ebhz[ | WWKe f g X b WKe Woaf h grgbaf
€faZ\aZ ¥b® @bi Xea™ Xag ST UT KX XahX: hd bed

&K: ' B=>GB ST UT =X Xbc™ Xag: ZXaMl &=:'

Xd Tab_ ceoWhVXd TaW H\ F Te*XgaZ <b" cTaWXf
&F <f'

; \bYh X f [ Ti XUXXa Tcc ThWKWTT T fb_hgba
g) d Xj beWf WXc XaWKaVX ba [ | WebVTeUbaf
TaWTeX ceb™ bgXWTf T \gZTgba gob_Yoe
VY TXV TaZX MM [TF V' cX XWj beW
@bi Xea’ Xagf go \aVbecbeTgX UbYhX f \agb
d X\eXaXezl * TaWrgxf YoegeTaf cbegTg\ba
\aVhf ga\Xf
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- | <[\Uh_h F hf bawr

Fef @ \WIT FUX XUX\azZ\agXe \Xj XWUI ¢ X~ XWT
VWheaz g X gohe

M X hf TZX bY X XVgeWd \a g X VbbMaz by

“'XTf \a bfg ST UT heUTa TexT [b* Xf \f
XkggX X1 [\Z[ P\d o X ef\az Vbfg by
XXVgaWg TaW WheaZ o Xf bY chj Xe

bhgTzXf heUTa [ bhf X[ b W TeX\aVeXTf\aZ |
chea\aZ go V[ TevbT _Yoed X\eVbb™MazZ aXXW

MW [TT TWXdX XYXVF ba d X Xai \eba’ Xag
X p d X Wbexfgigba \' cTVg Tff bMTgXW
j \d M TewT_cebWhvgba

M X hfX bY T gXeaTgi X fbheVXf bY Xaxezl \“X
BdhXYXWI Xgb Xh®  @Tf & @ Taw; \bZTf Ye
Vbb™MaZ VTa cebi \WK XW(\/\XagTaV\/\/ofg XYV X
XaXeZl fbhdbaf Abj XiXe j [\X \g ¥ “abj a
d Tg B @ Taw ; \bZTf VTa UX hfXW g Vbb?

dhXfdbaf \aZXeba \g fTWJ TaWXwWaMV o

Vob" B LXcg< UXe d X>K; haWKepb™ T F XWT
Mohe j [\ fth[gd) [\Z[ V[gd X fT¥d by
VobMazj \d B @TaWw, \bZTf

M X~ XWT goheTfb \aVhWKWJ X P beWP \WAYK
?haW& P ?' TaWLGO T GXd XeTaW \a\gTgXw
WK Xbc® Xag bezTafTgba P[\X PP?
\agkeXf gX\W \a  WbafXd \az aTdheX Taw d X
Xai\éba  Xag LGO [ Tf UXXa Tgd X YoeX¥bagbyY
ceb” bgba bYUbZTF \a\gTgi Xf \a ST WT Tf \g\f

VbavXeXWj \d d X bj hcg™X bY T gkeaTgi X
fbheVxXf bYXaXeZ

M X F XWT gohef gregdWj \J T|\f\ggb H@
eXg\ bhgXgla Enf TAT TaW Tgxed X[ b* XbYF

AW L[T TFU XbYUWF\Xf \a<[\Uo Ub
—\f@V gd X exgn bhgXg d X>K; [\Z[ \Z[ gxwW
\d ebX\aq XeXZh Tgba bYeXg‘I\ fX f bYH @TaW
Voafh Xe cebg¥Voba M X eXgi\_bhgXg bhg_\aX\N

X cebVXff bY exgn\aZ ZTf TaW Vhfgo™ X
fhcchbeg Tf j X _TF XfglUM[ XW"™ XM Ta\f ™ f \be
[ TaAWazZ Whifd™ XeWb™ c T\ag

?hed Xe d X eXgn\_bhgXg Tfb ZhWKWba d X fT¥Xd
T TeXaXff g Whifdp X hf\az B @ Ye WbMNaZz
<hfgp” Xd YeH @\a ST UT eTazX¥b" [ bhfX bW
¢ M Ta efgrhetad!j [b cexeTeX TeZX ibh™ X by

XTf YeT bgbYWhidg' Xd TghavVX M XhfXbYE @
\a eXfgrheTag VXTel f[bj f d Tg\g\f f T TF  XeX \f
ab Xi\WKaVX bY Tal Xkc bf\baf \a eXfgrheTag \a
ST WTTf TeXfh gbW\g hf X'

Fd FUJ XT[bhfX bWwafh" Xe[ Tf UXXa hf\aZ
; \bZTf e Vbb™Maz f\avX Guid TaWcabed Guauf[ X
[ﬂNU)O(ahf\aZE @j \d bhgXxkcXaxaVazZ Tal fT¥d

VobaVxeaf Tg T_ Ff FUX X Xkc T\aXw ¢ Tg f[ X
fi \MXW¥ B @d ; \bZTf ¢~ TaTzX Wfg Taw
j \d dX[Xc bYLGOf[XfXgth \bWZXF gxe

L[ Xfgrodwd TgYed XcTfgg b | XTd d XeX[ Tf UXXa
ab WyiXexaVX \a d X Vbb™Maz XyX\vgi Xaxff U hf\az
B @be; \bZTf TaW[ Tf dogl | X\ \aTgxWTal W f b
cTl Yoe[ XeVbbMazZ aXXW

lexXibhfl Ff FUJ X [TW T XazXf | \d
Wicbf\aZ bYTa\' T j TigX[bj Xi Xe VhexXagl T_d X
j TEGK WX [ Xe ; \oWZXf gxe W\ TaWbaVX f[ X[ Tf
cebWWWXWJ X ZTF | [ TgeX' Taf \a d X; \oWZXf gxe f
hf XWTf ° TaheX Yoe bd Xe Vebcf TeohaWd X [b* X
L[X Zeoj f ~ TX Yhj X i XZXGIUXf TaW ¥h\dg
j [M T_UXaX¥g¥h™ ~ TaheXTf TU cebWhVgbYd X
; \bZTf cebWh\V\aZ cebVXF f

M X dohe [\Z[ \Z[ XWd Tg beNaTd [bhfX[ b W VTa
UXaX¥g\' ~ Xaf Xl U fj \o[\aZ ¥b" hf\aZ X XVggWg

e VbbMazZ ¢p TgXeaTdi X Xaxezl fbhevxf fhV[ Tf

B @ TaW; \bZTf ?bed X Whagd d ¥ j bh W[ Xc
eXWhVX cexffheX ba d X aTgbaT_Zew\a gxe f by
WK TaW Ye [ Wbcb) Xe cTeggvhTel \a g Xf by
XeeTgV enavl_TaWexXXTf\aZ cbj Xe Ye hfX \a bd Xe
VagVT_TeXTf bYd X XWbab™ | fhV[ Tf ° TahYVgheéaz
\aWhf @Xf TZevh cheX TaW \a\aZ

M X XaxXeZl TaWVTeX \f Wafgragl Xibil\az >K; ¥
\a d X Yex¥bag XaVvbheTz\az hf X bYeXa)Q TUX Taw

beX fhf gNaTUX XaXezZl fbhevxi Tawd X~ XWT ¢ohe
VoaWhVgKW T\" XW ¢o effX T TeXaXff ba d X
\" cbglaVvX bYfT¥Xd TaWUXaxX¥g bYhf\az VXTaXe
XaXeZ\Xf

P\d d Xef\az Vbf gbYXXVgeWg TaW
VWheazZ g Xf bYcbj XebhgTzXf heUTa
[bhf X[ b W TeX\aVeXTf\aZ | dhea\aZ gb

V[ TeVbT Yoed X\eVbb™MaZ aXXW M \f [ Tf
glgba\ C i
V[ TeVbT_c ebVWhVdba
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LgT X[ b WKef WheaZ d X bj a XXdaZ [ X Wa DTUj X

LgIX[ b WKe T] TeXaXff \f o X UXWbV* bYT VbaWhWi X XaXezl fXVgoe Tf \g X' c bj Xef c_TI Xef o

TAX \aYbe XW WKWf\baf cebgXVg Vbafh' Xef Yeb™  Xkc b\gTgba TaW XafheXf YNe Unhf\aXff
ceTVgvXf B d TgexXZTew \aYbe XWVbafh™ Xef TeX Xff \W"XI go YT_i\Vogv' oo fVTT f YeThw Taw
fhU! f gTaWrewc ebWhVgf TaWf Xel \VXFf bYwXeXWba o X~ TeXg

P\d fXaf\df Tdba VWbafh™ Xd TeX U ¥pXe cbf\gbaXWdh TWbVTgX e d Xe éZ[  TaWWK TaWeX\TU X
dhT\d cabWhVf TaWfXxd \WXf ¥~ d X BvXaf X M XexbeX Wbafh™ Xe Tj TeXaxif \aVhWKf i Tébhf
TreXVg bYd X XaXezl fXvgpej [M T bazZ bd Xé \aVhWK haWKe graWaz g X eb X TaW" TaWrgx bYd X
eXZh Tpe \aWhf e ¢ TI Xd cebWhVg TaWr Xd \WXF b YeXW TWAEXE f\aZ ZzeéXi TaVxf TaWwb® ¢ T\ad [ TaWaz
cebVXWheX eXbZa\mazZ d X f\Za\XvTaVX bYfhf gnaTUX Wbafh™ cgba TawuUXazZ Tj TeX bYd X Vbafh™ Xef
eb X\a Xaf hdaZ XY¥WWXag TaWXyxVi X hf XbYXaXeZl ceoWhVg TaWr Xa \VXF

P\d dX TWbi X d X >K; VoaWhVgW goj a[ T~ XXdaZf \a <[b" T EhfT T DIy X TaW <[\cTgr
eXfcXvgi XI M X giezXg cTgVcTag | XeX W[ a b  @biXea™ Xag =XcTeg Xad <\i\_ LbWXd
HezTa\f Tgbaf <bafh® Xd EbVT : hd bég\Xf hf\aXff Abhf Xf TaWB\VXaf X\WXaggXf TaW XWT [ bhf Xf \a
d bf X bVTgbaf

M Xdoc\F W Whi f XWAaVhWKW X bi Xa \Xj bYd X>K; W' ¢ T\ag [ TaWaZ cebVXWheX ceViaZ bYXaxeZl

ceoWVg fhV TF hX TaWXXVEWJ WX * TeMaz \a ST UT TaWWdaZ ZhWK\axf e X \azZ fgrgbaf B
TWAgba S>L<H B \gXW&>L<H' j Tf \ai \gkWdb ~ T”X ceXf Xagigbaf ba d X f gigX bYXXVga\Ag WK Taw
W ghgba TaWxkcTaf\ba ¢ Taf \a d XexfcXvdi XWEggvf M XaTcheX bYcebVXXWazf j Tf \agkeTvdi X Tt
cTg\cTag j XeX TWheMKWTa beebahald ¢ XaZzTzXj \d Y \Jidhe \a eXTgba b cexf Xagigbaf ~ TWK
TaWbd Xef XVidoedoc\VT \f f hXf

cgd X° XXgazf bYXVXF bY=\fggWg<b® * ff\baXd &<f'j XeXd X @hXfg bYAbabheTaWd Xl Xkcexff XW
[ch\aXff Ye[bWaz d X fXaf\df Tgba = XXdazf \a d XeWgvgd B EhfT'T Fe HGX\_<[N T =\fg@W
- W \a\f ggTgi X HYXVXe excexf XagaZ d X =< \' ¢ bexXWcTej\cTag ¢ gIX TW TagiZX bYd X bwTf\ba TaW
\agXeTVgJ \d d X exZh Tdpe TaWfXa \VX cebi WKe ba X FfhXf d TgaXXWKWgb UX VTYXW AX Yhe] Xe
eXdhXf gWgd X>K; do[bW beXbYfh\[ XazZTzX Xag XXgazZf \ad XWf gavg¥ed X Vbafh™ Xd UXax¥g

Moy cTZX U

- 7600 TR Z™




?eb’ cTZX W

B <[b TFf AbcX<[\cbfb =\fgdaVg: W \a\f geTdi X HY¥VXe exXcexf XagkWg X =< TaWXV bXWd X aXXW
e beXXaxXezZl \ai Xfg Xad \a d XWFRWgdo Xa[ TaVX cebi \f\ba bYdhT\d cebWhVg TaWr Xa \VXf Yed X
Zebj \aZ cb_hgba

f[ X Yoeg Xe X c[ TFFXWd X aXXWbe \abe Tgba f[ TeaZ ¢ [ Xc WK Xbc cTepXe[\cf j [M | bhw
VbagdUhgX g Ubbf gaZ d X XaXeZ! fXVide

Ha d Xbd Xe[ TaWd X =\fg@vg<b™ " \ff\lbaXe\a DTUj X X c[ TF\f XWd X aXXWYbe ¥XdhXag Wafh™ Xe
XaZTzX Xad bai Tébhf \ffhXf \a d XfXViheTaWae Tgba WifX \aTgba eXZTeNaz\' ¢ X Xagigba bY
@bi Xea~ Xagch \WXf ba XaXezl M X=@Vg: W \a\f geTgi X HY¥VXe F e DTc T U XLWTm X\a <[ \cTgr
VT XWba d X>K; ¢ Waf\WKebcXa\aZ Ta bY¥vX\a d XWd Tf d Xcbch Tdba TaWTVgi \gXf exdh\éaz d X
eXzZh Tgpef cexf XaVX] XeXfgXTWI Zebj) \aZ

Ha d X fWK\axf bYd X goj a[ T_ "~ XXgazf d X >K; ogXT f Tfb WIgXW bafh™ Xd d ebhZ[ eTWb
cenZel ~ Xf | [WM | XeX[ XWha el fgigbaf fh\[ Tf | bj Xe?F “GD< TaVVKTV\\bFTeTaTq T\a DTy X
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